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LHV RBHIRQHOGHO @ GeP H

YRQAAXUA YRXV \RXAWMY - H GRY YRXV DYRXHU TXH GRWTXH GRQ P D GH QRXYHDX GHP DQAZ GH FRQMEXHJ GHP D
YHUYHVDQV 20 DB! A FHDSSRINDQRXHO  &H IXWKQFDV DLIX GHVA QALRP HGH @ SDIH EMQRKH  HQ SKDVH \MLP LD
/ D SUHXYH M VXY LELDILQ GHQ WP RIGHU VRXIRXWY DYHF YRXV - H QDYDY DXFXQH LGZH GH TXRLZFULH GRIQAVRXY
QP SIHWMRQ TXH QRXV DYIRQV | DIWGXUDQAD CH.QxUH DQQZH QGRAH SHMERKRP P HGH FKHP IQ 8QDQGH @
URXWH KDEWHT TXR. RX 5$6 VXUVRXV GV ILRQN HF 2Q P D PHFL$TAD DRY VXIJIZUWD CH FKHFKHU

QQVSILDWRQ GXQV FH TXH NDYDLY ZRUMDQ GHUHUA SDUHA RFADMRQ D VHP EBMWLBIQ HAA IRV VLSLIRKH
QAP DP 2P RULH HARRS SURFKHCDQV BIWP SV ( WAH I XWBIFKRF

"HPRYHQPRY DX FRQHO QRXV DR QP SLWMRQ GH QHQ NP DIV IDILH DAH NBP DLV DXVEQATXH QRXV O
YRXGURQY TXHRXIRXLYY XQ CQRXYHDX CRAMHJSUHG @ SURIME ELH TXH (D WDICH WRXIRXWY XQSHX 0 DV TXDQG M
FROABMIL B FKHP LQ SDIUFRXUX GHEXIY XQ DQ M LZDIVDL DXL A TXHOSRQATXWHITB WRP SHXVH FHM P SUIMARQ
IXWBI 2XDLV SDV SILH SHORAM  $WMQGH TXH MP H VRXYIHQQH 1 RXV DYRQV FRP P HFB A P I VAKRMUHU HW
HQFDALHUGN WDYDX] GX FROVHOWRXIRXLY HQ I RUP DQAGHY FRP 1MV GHWDYDICDX] TXHY G QLI ZHOMY VIRKHY VRQW
DWIQZHV 3UGASDBP HOAVCRXY DYRQVIRP @XQ FRP IMPCHIRXYH.LDGFH  SHUP DCHQNBRXUJ XIGHUHWNHQFDGLHUG
FROVHO DWXUHU® FRKGARQ DYHF @ ALHAWRY HAIQAIXUHUGBN ERQGHY SUDATXHY TXLGRXV VHP EGQAQZFHAWDILHY
HQFRP P HUDQABDUBN SOV SHIWHAMY 3RXURH IDILH QRXV QRXV VRP P HV L@/ DX IXIGHCH ( VSDRH 294/
@GV  ERQGHV SWDWIXHY HQ P DAUH GH IRXYHUILDQAH HQ 294/ ' H FH FRQABWQRXV VRP P HV A [P SDOMUGBNV
AQT SIDATXHY GV SOV QZFHWDILHY A @ WZDDMBGHO @B Ge P H SXIY GDXWHY VDRXWURQNHQ FRXUYY GDQQIZH 6DQV
HOAHU GDQV BV QALY FHVAEHDXFRXS GH SDIQ VXU M SOQRKH HQ SOV GHV GRMHLY FRXUIDQN HAGHY VXUSUMVHY

LQRSIQZHV QRXV DYRQV SLZYX [P SOQMURHV P HVXUHY VXUXQZFKZDQAHUGKQA WRY DQV

1 RXV GAIVLRQV @YHQMHIBP HOAVDGRSWU XQ SOQ GXUHIH HQ AV GDEVHAH 1P SUYXH HWSLRRQIZH CGH @
ALHAWRQ &HTXLP DP xQHA YRXV | DILH SDUNGXCH GH P HY SOV JWDQGHY SUZRAFXSDWRYY FROAHLCDQARAWH FRQUMHO
@ SAHQUP RX SOWW®! P DQTXH GH LH3YH &KDTXH DQQZH QRXV SHUERQV GX ERQ P RQGH  SRXU SOMEXW/
WDVRQY VXMV @I WP HV A QHQ SRQNRXAWMU B QHWEDV @ TXHWMRQ ( QFHP RP HQMGQRXY GHVRP P HV TXHRAQT
HACHVIRY TXH RX AM@IHU ,GQRXV P DQIXH GHY FRP SBMCAHY TXLVHIDIHQABY SOXV TXH EIHQYHQXHY GDQV BV
GRP DICHV GH @ ARP SWWELQMS | VFDOMS DIQUL TX HQ P DRkUH MUGTXH HAIGZDBP HOADXWL HQ P @GHAGH $EWY WL
YRXV FRQLDMH - TXHIX XQ WS SDWH ' BiP RWAH VHD DSSWZAG WKV DSSLZAD

( QFRQFOMRQ M GRY VRX® GHJ B! WDYDIOH FHSWRQGHOGHO P H$@AD 0 RIDBY  HIB! D VX IHYMIDVHUO @ GeP H
HAGRXV IDSSLRAKHUGR  GRXV GHYLRQY UAH UHQGXV HQ 7RAAXYY XQ STIMU P HFL$TAD 0 HFLDXWLA / RX
" HBMAH VDQV (DIGH GH TXL QRXV VHURQY XQ SHX FRPPH®1 0 DY &HBMM A @ GZUYH $IOALTXAO - RODKDQ
/ DAHB &KHYDIHJ SUBUGHINGX FRP IV GH JRXYHULDQRH 3RXUP D SDUMW GHP HXUH HQMUHP HOAGDYRX@A 0 i

GeP HHM O{ HAFH GH @ SUBMGHIFH GX FROMHO 3RXUHIFRIHDX P RQV GHX DV ®1\WP SV YHX ®1 1@P BHDX
VHDU-P 1V A @1 RXIXHXVH MXGHAWH 0 DL UHQ GH SUHWH SRXUGQMIQAP 1 A SDUMARP EGUGIFRQMHO

0 HIFLSRXUYRWH DMMOARQ HQ @ P DWkLH

3IHIH 3KIABSH7\ P FKRXN
3UAMGHONEH YRAH FROVHGOG DGR IQVWDWRQ

3%*(
Ov7$' eO( 5$33257"' $&7,9,7v6



027' (/%" 5(¢7.21 [N

27' (1% 5(&7,21

EKHY GRMXY/ RABRWEHY

&H P RAGRXYHIMUH UHMHQAVXUXCH DQQRZH P DUNXZH SDU® FRQVRICDWRQ GH CRV SIDAMXHY @ [|RAH

H QRV @V DYHF GV PHPELWV HV@® QZFHAMWP CH FROMXHJ A GZHQGIH XQH WBRQH
FRP P XCQDX\BLH KXP DIGH DFFHVME®! HADGRWZH GDQV BV LD YZFXHY

STFMADYHE EHDXFRXS GH IHMBTXH QRXV YRXV SUBHQRQY FHAM DQQZH XQELMQTXLP HAGH (DYDQAD
UFKHWH GH 0 @B GPH  XCH @IXISH GH WDYDIOHQJIDIZH @DQV XQH P MRQ TXL GZEBDWH BV
WIQURQY HAB TP WAV DRMHIBP HQAVZEXHY CDQV B VHAMXUGH @ GZBHQEDGRH / D FRKDEMIMRQ GHV
H SHIWHV GH YIZFEX GH WLLDIQ HWFQQITXHY QRXV D SHUP 1V GH UHY RUHUGQRY | RUAHY FRIDPWYHY HAGH
SRXUXIYUH QRAH GZYHBRSSHP HOWV LHDWHP HOVDX]  HOWMX WDQWHIDX] TXH YW O P LaHX

FRP P XCDX\VELLH

( QHP E® QRXV DYRQV WQVHMINAYHY HVSDAHV R VH FLRVHQABN KIMRLHY BN H SPUHIFHY HABN
VDYRLY XV GX YZFX GX WULDIQ HAGX FOQTXH 1 XOGRX\WM TXH AP STEDARQ GHV P HP ELHV @DV BiXU
P I@HX GH YIH FRQAXH.D GH | DARQQHU YHQU GH GRUDQVP H ' DQV XQ FRQM W P DUNX@ SDU CGH
QRPEH] GHXY QRXV DYRQV WBXAAL A WRXYHU GHV HVSDRHV SRXU GZBRVMHU QR SHGHV HAGBN

WDV RLP HUHQ RFFDVIRQY GH FRQVRIGHUGRWH P MMRQ SRXUGN DQQZHV A YHQU

,CHVWP SRUBIQAGH VRX@I GHUTXH QRAH FRP SUZKHOVRQ GH AQMUYHQWRQ GH SUR [P M@ QH SHXWBOW
UAH VZBDLZH GH AQMIYHQMRQ GRUHIFH QL CH @ GAHQMH GV GRW FKH CRV P HP ELHV &HAMM
LZDOMP QZFRXB! GICDPWRQY SHOMMBQMY HQ P Dtk UH GH OO FRQAH @ SDXYUH G FOMRQ VRAD®
HAGH LWZBRQVMHV LZEXULHON A @ FUVH GHV VXUERVHY &H VRQAGHY WZDDMBY TXH QRV P HP ELHV HAGRAH
P L@HX GH YIH FRQCOMHQAGH WKV SLKV

ETFWWSRXU FHAM LDIVRQ TXH M WHQV A VRX@ QGHU GKXP LW HAVGB! WDYDLOGH \RXV GV P HP ELHV

|CFODQAB! FRQMHOGDEP LMADWRYQ DXSLKV GH QRAH FRP P XCDXVB 0 DO BN GHXLY FROAEQN @
FRP P XQDXWB UM SUR RQAZP HOMBATHOM P DOWS GV IHAWRXUFHY @ IMEHV HWXQH LOARELQD
LQDQAXUH SHOMEOM

0 HAA" RP IQTXH SRXUWQ VRXWHQ A 020 DLG GH \RX\WM Q2T XLSH HABRXUVD SHY/SIFDAMS 0 HIALA $TFH
SRXUVD ELHQYH.ADQRH HWRQ GP H RZDWYH 0 HUFLA 9UEDID SRXUWD SHVYZLDGRH HABRXUVRQ DP RXU
HOHY \B FRP P XQDX\M® 0 HUFL A &KUMRSKHJ SRXU \B IRXIXH CDQV (DQP DARQ HWSRXU ®f @HQ
VLI QUIFDW TXH W HOAHAHQY DYHE WV SDILY 0 HUAL A &LOSRXU WD VHOUELDU HW | RXIXH CDQV \MV
@HQV DYHF BIP LOHX 0 HUALA $®f DQEH SRXUWRQ DFFRP SDIQGHP HOADXSLKY GH @ FRP P XQDXW® 0 HUAL
A - R SRXUWB MH GH YLYUH HAWSRXUWRQ LOHAWAHP HOAGDQV QRV IP P HXEBN 8Q@CRWPP HP HRLA
CQRAH @AM GH UDSSHOHAAMEI LDLLHY SRXUYRWH VRXWWHQ HASDURI H GH SHIH
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(QKLYHJ XQH W2 B LRQ VXUGN RUHQBMRQY GH QRV VHMEHV GH QRV HVSDAHY GHWDYDIOHWGTFRXHO

DO TXH VXU GRAH P MRQ D @@ HQEP 2H 2U AV FROABV QRXV RQAVDP HQZV A SRXUXIYLH XCH
QDODWRQ GH QRV SUDATXHV A GQMLGH DI LQ GH GZ8 DI HUGN SURIMSY A WDYDIABUGDQV B DQQZHV A YHQU

(QDWUO  QRXV DQQRQYURYY ® GZBDUNGE QQ 0 DUH 7WZBDQHU ( @ GIMWH GHUUXUH HIB XQH H SHINH
FRP P XQDXVBALH HAKQH GZRHQQH GH @HY @V BIF - XUGH GRV P HP EUHV DRMHY HASDWIZY &H GZBDUV
CQRXV SHP HVGH VRXWIGHJ &1 GUV 1P SRUBQNGH GITXISH IRQEDWIFH (DSSURAKH KXP DIGH GV
XRGIMP DR GH QRV FRP P XQDXVBY &H WLLHDX HWHAGRWGHP HXUHU XQ SIGHULP SRUBIQADX VHQ
GHARUDQWP H 1 RAH DSSURAKH FRQWOXH GH SUHQEH YIH GDQV QRV LHDMRQY DYHE BV P HP ELHV &V @
SOFH TXH QRXV BXUWBHIYRQY CDQV BV SURFHWXV [QMQHY WD GIYHBSSHP HONHARUDQVP H

¢ FHAH THWVCRXV DYRQV WX XCH IHIP HMUH H FHSWRQHT HD - XIQ DILQ GH IHYRU GV UJ P HONV
GHV [P P HXE®V DYHE BV UWBAGHIN HY HAFDIUL LHUHQHP EG1 BN HQIDIHP HONV HAUHVSRQVDELMSY GH AHV
GH.QHY HACGH GIIXISH HQYHWY QRAH P LGHX GH YIH 1 RIRQV DXWL AP STEDWRQ GH GRUDQMWP H DYHF
@SSRIVEH GWRADIRY GV IQMIYHDQMY HQ QZBHUEDGRH DX 4XZEHF DV @ SRXUMXIM GX
GAYHBSSHP HOAGHV IRLP DWRQV352) $1

| DXRP CH VH SRXUXIWEDQY @ WIMMAH @IVMZH SDUGI GZBDUNGH G P HP ELHV VW QUIFDWY A XQ
P RV GIQMYYDTH 8 QH FZAZP RQH VXUQRWH HVSDFH YHIWHQ | DP LG HADYHF @ I DP IGBIGHV P HP ELHVDP IV
HQ OP xUH GDSSURAKH SDUGN SDILY HAGP SRIEGFH GH P STFDWRQ GHY SLIRFKHY GDQV @ FRP P XQDX\W
$X PP HPRP HQV® FRP P XQDXW GH 0 @ GIGP H VWP RELOVZH A @ WIQXH GIXQH FRQUXGIMRQ VXU
@SSIRIMRQHP HQMAZRXUMIILH SRUEH SDU @ 7DE®! GHV 2UDQVP HY 0 RQAZDDLY A O0WM FRQAH ®f
9,+ 61D /DSWHFH G P HPEWHV DANV RQASHP IV GDER(GHJ HASUIHQAH SRUMRQ VXU XCH GV
FDXVHV SR RQGHY GH @ FUVH GHY VXUERVHY  / DVAWIP DWDWRQ GHY SHYVRQGHY FRFHUQZHY HWRQLP SDRW
ADQV QRV @I IMDWRQY HQP Dk UH GH VXEVARIGRHY SVt FKRDPWYHY

/ DQQZHVIVISRXUXLYLH DYHF @ P VH HQ SOFH GXQH FIQTXHS$ AV 7$2  HQGZHHP ELH

&H SLRWWIVH A SRXUXIYUH QR IUH GH VHYEHY DEDSWSY A GRP LEL®! HQ SDUNEXT@HU SRXU B VXLYL HAG
P DIQAHQ GHV WDWP HOW DOMLCDWY DX] RSIDFZY 30MEXLY LOMYHQMRQY GRUIHIFH QREP P HOAD 11Q
@GH VHP DIGH QDXWDIHQASDY SX DYRU@HX VDQV GQMIYHQARQ GH GZTXISH IQLLP 1xUH &H SURWWSRYS SDU
@2TXSH GHILRRUG RXVD %AXCGHVHVAGH | IXMGIKQ THQ VLI QULFDW HQWH GHQI DI HP HQATXTOSRUM HOYHY
CQRAH P MRQ HAP HY RUHQBMRQY HQ BQATXH QRXYHTB ALHARY JZQAD®! GHSXLY NIQNHJ 8Q
P RQEQACH FRP SHQVDWRQ SDUNASDAYH AR THIADX] LBAGHQN HY TXLGBALHOATP STIXHJIDX FHOAH CGH
AXUHQ P DWZH SHOEDQAD SUHIFH GHAQ LLP 1xUH

( QHVSZDQNFRQVRIGHUFH SLRWACRYDMXU XQJUWDQG P HALSRXUGP STEDMRQGHO  5HJZ/ ZBIGH HW XN
SBWHU * HSOXV QRXV VRXKDMRQY DXWLUHP HIAHUGN WD LDILHY HQP @EHACHVRAD®! - HHP\ - RVXD
0 DUDQH HAHQ $QMURSREIH ALHAMP HOAGH @ ) LDGFH 3RWHJ 6DQED +RID  TXL YHIDIDILH XQ
P 2P RILH GXUDQAMRAM CDXWRP QH / HXW TXHARQY HMP STEDWRQY GH WP SV VRQAMRXIAXLY ELHQ
DFFXHAHY SDUQRVP HP ELHV
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/ HV GALY GX SDUF GFDW GV [P P HXEBN GROABXU G IFMEXG GLH HQ SBICGH FUVH GX GJHP HOAGH

SHXWSDWHU VRXV MIBIRH / HV MQMAHY HAGBY HQWX] GHIFRP EUHP HOAVRQAGHYHQXV XQ YUDL GAIL CH

JHRQ ,0l DXVWFRQUGZAHJ BV FDSCAMSY GIQUED LDWRQ GHV @TXISHY @ P MH A QYHDX GHV RIHP HQW HW
@FFRP SDIQHP HONVGHV WIGHONVHY D DQVXQH FRP REIGWS W TXIXQH GZBHUEQAH DX|  RSIDRY

1 ZDQP RQV FHWM DQQZH QRXV DYRQY @ HQ P HVXUH GH FOULLHUGN WDMPRUUHY HAVMZHY GH FKDFXQ GV

IP P HXEGN &HV FROABW QRASDY SX UAH SRAMEGN VDQV B SDUMDUDAGH ' IRIXQH BV VHYEHY A

GRP IAGI H WMLOHV HAVGN @TXISHY WDLMIQMY / DAFRP SDIGHP HOWHQ \WIELQUS LBAGHQAHT! UHAM XQ

P RMXUHWHQMHOR @ WM GH QRAH P MMRQ

7TRAMMRY A @ VXIW GH ADQQRIAH GH FRXSXUHV HQ ARELMS LB GHWHT HQ HABRXUP IHY] WBRQAH
A @ WZRJIDQVDWRQ GH @ JHMRQ GH QRAHSDUF BFDW GH SRUMV FHD QRXV D DP HQaV A FRFOXWHGH
QRXYHIDV FRIDERIDARYY ' H FH I DIWGQRXV DYRQY UWXAWLA DYRU GX VRXWHQ DGP LQVIADW HAGQRXV DYRQY
WZQUED DB VHIYLIEH GH UHSDV L XAHLY &HD D A@XQ 1 UDQF VXXV SRXUQRAH &HQAH GHIAXU &HV SRAMV

RQASX YRU ®f MXU JUIFH A XQH FROMBEXWRQ GT P SBL4XZEHF HWXQH FRIDER DARQ DYHF / DSXFH
+RU] RQ&DUIxXUH

3DURRQMINXHQNCRY SURFKDIGHY SLZRAFXSDARQY VHIRQAGKDLP RQVHU®N FDSDAMY GH QRV @TXISHY VXU
XCH EDVH SHUP DQHQM DI LQ GH SRXYRUDILUFRGRUAMP HOAVXUGN HQWX] GHRELQU UBAGHOAHT 2U BV
VXEWEQRHY |ROMP HQM TXHY TXL IXHMONV@D FRP P XCDX\W® UHAWWQAXQ GZIL GDP SBIXU IDFH DX
UHAKXAMY SRVMQMHTBP HOAP RUMIBN DIQUL TXH GHV VHYLDIHV A UVTXH @7 DX RSIDRZV i QNG XHY TXL

CHIRQABOV H AHSWRO

¢ VRXV CRV P HP ELHV SDUMQDILHY EZQZYRB | DP L@ HABURFKHY @MRQY B GZQL @ FROUH HAD SHCH
GHYHQUGHV YHPWXLY GH P RELOVDNRQ AMA HQQH HAGDPARQY FRFUAMY FRQAH @ FUVH GHY VXLERHY HV
P AIRIDARQ GDAFxV DX VRIQV DADSVBY A QRV P HP ELHV ( QVHP E®Y SOV VRIEDILH FRVMAMDQY GRAM
QXQH GHV WZBRQVHY HAHQMHTBN SRXUGRAH FRP P XQDX\D

$THDv @ DEHK 0 RDBV
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&HW DQQZH AT XLSH GIQWMUYHQARQ GH 0 @ GE P H D SRXUVXLYL VRQ HQJ DIHP HQADXSWKV GHV
SHUWRQQOHY  XWIVDQW RX D\ DQV XWIMZ GHV RSIREGHV GDQV XQ FROM W SDUAFX@xUHP HQW
H{ LJHDQW/ D KDXWH GH AMQZDQRFH AQWIDELOMZ UAVIGHQAHT @ GAWHWH SV FKRBRI LTXH WD
VR LFLM® DFFUXH GHV VXEWBQRHY RQAWP DUTXZ QRAH TXRWELHQ 1 RXV DYRQV @48 FRQ LRMDHV A
SOVIHXWY VIWDARQY GIXW HQFH GH S\ FKRVHV  GH VXUGRVHY HWGH GZFxV FH TXL D VRXYHQW DLW
QDAAH HQ QRXV XQ VHOAWP HOWGTP SXIWDQFH 0 DA UZ FHD® QRXV HWD\ RQV GH UHWAU SUVHQAHV
GX P LHX[ SRVWILE® SDUQRWH DFFXH.O QRAH ZFRXWM HWQRWH VRXWHQ

/ DQQZH D DXWL @48 P DUNXZH SDU GHV P RXYHP HQW HWGHV DNWWMP HQW DX VHQ GH QT XISH

1 RXV WIQRQV A VRX@ QHU B GZEDUNGS Bf DQGLH FRAXJI XH A AIQWMUYHQOWRQ SV FKRVRFLD®! HWA
@ UHP HUFLHU SRXU VRQ P SGFDWRQ HWD FROMEXWRQ / DQQZH VH SRXUXIWDYHE @ P LVH HQ
SMFH GIXQH @M GH LDSSHOGIQMUYHQDQAHV SRXU DWXUHU SOXV GH SUVHQRH DX FHQWH GH NRXU
UHSUVHQM SDU DIGBIXW/ XQH DYDQFZH [P SRUBQM * WOFH A P SOFDARQ GH * XIAIDXP H

&REP ELQH $XGH 6DDK QRXV SRXYRQV FRP SWU VXU XQH @TXLSH @UI LH SRXU P DLQMQLU XQ
DFFXHOSOXV WIEGH P IHX[ UWZBRQGUH DX[ P SUZYXV HWUZBDUAL SOXV @TXIVDEGP HQADD FKDUIH
GH WDYDIO 1RXV VRXKDVRQV @ DOBP HQW VRX@ QHU CDSSRUN SWZFLHX] GH &RQWBQRH  XQH
LQILLP 1xUH TXL VH GZB@FH SRXU R UU XQ VHUYLFH GH SKDUP DFIH A GRP LFLOH SRXU GV 7$2 6D
SUZVHQFH HQUFKIVQRY LOMUYHOWRQY | DFLAMA XQH UZBRQVH SOXV LDSLGH DX[ EHVRLQV GH VDQUW HW
WHQJRUFH &1 VRXWHQ RIITHUNVDX[ P HP EUHV HWDX[ UDMGHQOAHV GH 0 @ GEPH ' X F W GHV
@RIHP HQV O VX[ GRFFXSDMRQ SOV ZBNZ HW @ GP LOXWWRQ GHV GRIHP HQNV YDFDQW
FROMUXHQW GHV VLJQHV HQFRXUDJHDQW |, ¥ SHP HWIQW A GDYDQWIH GH  SHUVRQQHV GH
EQQA LFIHU GIXQ HVSDFH WIREGH VIZFXUVDQW VRXWHQ LDSSHIDQAMAP SRUMQFH GH GLVSRVHU GHV
UHWRXUFHV QZFHVWDLLHY SRXU DWXUHUXQ VXLYL FRP P XQDXVIBLLH HAS\\ FKRVRFLDOA (IQWZ0 LDWRQ

HWDX P DLQAHQ HQ GRIHP HQW

' DQV FH FROM W & FHQAH GH NRXU GHP HXUH XQ WHSxH | RQGDP HQWO 3QXV TXTXQ @HX GH
VHIMFHV LOHWAXQ P LOHX GHYIHR - BV SHUVRQQHV SHXYHQWUHSUHQGUH VRXI T UWH UHFRQQXHV
FUZHU GHV @HQV GHP DQGHU GH DIGH RX MIP SO HQW H IMMU VDQV MJIHP HQW &RP P H
LOMUYHQDQAHY QRXV VRP P HV WP RIQV GH JWDQGHV YX@QZDEIOMZV P DIV DXWL GH JHWWV
GHQADIGH GKXP RXU GH UMVIOHOFH GH VROGDUMZ HWGH FRXWDIH &HV P RP HQW GRQOHQWGX
VHQV A QRWH WDYDLOHWQRXULWVHQWQRWH HQJ DI HP HOWMFR@MFW A G2l HQGLH XQH DSSWRFKH GH
UZGXPWRQ GHV P 2DIW GH SR P M@ GH UHVSHPWHWGH GLI QWD

[ IXISHGH0 9 GEP H
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0 HP EUHV

0 @ GEP H AP S\WM TXDWH FDWd RUHY GH P HP ELHV VRWBV P HP ELHV LWXAHY GV
P HP ELHVDIIIw/ GV P HP ELHY DAV REVHIYDMXU/ HABYV P HP ELHV KRCRIDILHYV

0 @B GEP H FRP SM SWGVHOMP HON P HP ELHV WIXQHIHY HAVGRQV P HP ELHV
DAPHVHN P HP EUHV REVHUYDWXUWIEHY

SRQVHOGDEP IQMADWRO
/ RUDQVP HHADGEP [QMMZSDUXQFRQMOGDEP LAMADARQ FRP SRBGH QHX]
P HP EUHV TXLVHVWEZXQLQHX 1R DX FRXUY GH ADQQZH

&RP SRUMRQ GX &RQMHOGDEP IQVWOMRQDX P DL/

3LHUH 3KIIBSH7\ P AKXN 3 UGHQWANHSLZVHQEBIQAEHY XVDIHY XUHV
- RWZHEKDUDQG 9LFH SUBGHIM HAHSLZVHQBQM GHY XVDIHLY XUHV

/ RIDICH/ DS@QM 5 HSUBHQEQM GV XVDIHY xUHV

- RIDMDQ/ DAHAB &KHYDOHU 7 WBVRUHIHASHIRQGH FRGAH.QZH SDUD P MRQ
SKUMRSKHU. \ FXAN 5 HSUWHQEQAGHY HP SB @7 HY

0 DMMHZ 901U 5 HSUBHQEIQAGHY XVDIHLY XUHV

71P RQ7KRHQH * HLEHU 5 HSLBVHQEQAG XVDIHY xUHV

9 DFDQB HYRQQH FRGAHUQZH SDUD P MWIRQ

9 DFDQA/3 HYRQQH FRGAH.QZH SDUD P MMRQ

$\WHP EQ@HV J 22 DBV
$\WHP E@H.J 22D
DQOXHD

| DAVHP E@H J2Q2D®! DQQXHTBVHW
WOHG!  MQ DX FHQAH GHIRXU
GHOGBGEPH P HP ELHV\ @ELHQN
SUWHONHY

$\WHP EQ@H J 202D
H WDRWACDILH

8 QH DM-P E@HJ2Q2DB H WDRACDILH
$WHP E@HIZZDBIDQQHDT  MQ — VAMWIMAHG DRW - DXPHOAHGH
MXUGHO ZBGEPH P HP ELHV\

BEHQEUBHON HY
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1 RV VHMBAR SHP HAMQADY] P HP ELHV GH GAYHBSSHU

XQ VHMP HQNV GDSSDUMDGFH  GRIUU XQ HVSDFH
WP XOQNVTXL YDBRUIVH GXY/ FRP SAMFHY HWBIXW/

FRALDMWDCAA HQ SHP HAIQAXCH QYHIMMD GDRRV/
HANCHWHIMEV

&HV DAMMEY VRQN BV PRPHON IGZDX SRXU

GZFRQAKILH SOMHXUY SLZMI @V GRONVROMEWP HY BV
XVDIHJXUHV HWGH P RALHU SDU ®f IDWP (PH @

SHAHSWRQ VRXYHQAAM P DAVDQM TXH @ VRAGD SRUM

AGKUHOGRW %86 VXUGIVRWVWHINV

EXIMCH FRARRNH RNIHSDY FRP P XCDX\WMLLH
30U (DSSURKH SDUNASDWH FHM DPAYME YVH
@SSUHOMAVDIH GV EIHJDIW CH @ FRRSADIRY HV
GXCHVDIGH DIP HQBMRY ' HV UHSDV FRP P XQDX\BLLHV
VROAZI DBP HOARLI DQMZY SDUHASRXU BV P HP ELHV
XCHIRY SDUP RV

&DEDCHA VXAH

" MMEXWRQ DIP HQMLLH
0@ GEPHAWMEXH DY P HP ElHV GV
GHAUZHV SBIWWLEBV HNRQ SANMNOEBN

* R WUGHV DQQYHUVDILHY
&KDTXH P RV GV UMV GHV P HP ELHV
AR/ GXQJIR WUFRQMYIDCHAEH
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RVWYHIWV

6L VXU ®f VRWGCH GKQ GH QRV ZAlIFHV 0 @ GEP H WLHG
DFFHWME®! XQ NILEQ FRP P XCDXELH HVSDFH SUM@IID TXL
SHP HAVDX P HPEWWV GH VH ICP aDUVHU DYHE & MUECDIH
@XRQRP H DIP HQEILH HAGHQAHAQ SD VDIHU &H VRVWHIAHMV
@DBP HOVXQ @X WDWHP E®GXU TXL RILH @ SRMEQ DX
P HP ELHV GRUDQVHU GV DRPAYMBY OXATXHY TXL VRIGLIH GV

TV DV @ FRP P XX\

-DEQ Zranet
" HSXIY DQQZH GH.QxUH BV DARMEY GH NILAQDIH RQW

UHSUWY YH CDQV @ FRXW DUIXIH GH OKQ GH QRV

IP P HXE®H

/| TXISH GH 0@® GEPH RIWMH CH
@HRP SDIQHP HQV HWUH DIl CH
VRXMQU GV P HP ELHV TXL HQ |RQMD
GHP DQEH AV BIXV/ GZP DURKHY HQ
@GQ DHF TP ZIRDAR) CH GXW/
FRQAMRQV GHYIH

" GAUAX] VHY GHVRAMQUGN P HP ELHV CDQV ADAMOM
GH OXU/ REMPNY HQ UHVSHREIQADXU U WP H 0 3l
GEPH RIWH XQ VXYL IQAYIGXHO SHVRQDDMZ DX
XVDIHUXUHV / D 1T XHIPH HAGSSURAKH SUZFRQMZHY
GQZBHIGHNGHY EVRQV H SUP @V SDUD SHIWRQYCH ( Q
GARWM FRIDERIDARQ DYHF BN IMARXUAHY H WLQHY
TXL VRAWHQQHQN ZIDBP HOV BV P HP ELHV - QRXV
RSWP VRQV XU FDSDAMS GDIIU VXU GV VAMDARQY
TXIY HAVHBN MIHQWXVAHSWEGN GDP ZIRIHU GXU

ELHQ DAH
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- RXUQZH CDARD®! GDRARQ
FRQAH BN VXURHY

1 XIWEHV VEQY DEWL

/ RJDQWP HHIFRXUDIH HADAFRP SDICH BV P HP BLHV
A VIP SOrxXHJU Qv @ YIH FRP P XQD MUlLH GH 0 @
GEP H ( QRIUDQNGH BXUWP SV VHBRQ GiIXV/ KDELDWY
HAFDSDAMBY BV P HP ELHV FRQMEXHQAA. GHOAWHWHR
GV HVSDAHV FRPPXQV GH QRUDQWH HWV GV
DORRXY A BDERDWRQ GDRMWM®Y/ OXQTXHY DOL
XD QUAHIN QP HONV P IDEQN SRXU BV
FOXVHV TXLOXUWHQOHOM F XL/

RS,
FKOTXH DQUZH XQH  FaQTXH
GIPSW JWDMM SRXU
UBAGHONY GHARIDQWP H

0 @B GEP H SDUMASH A
QAP HON LHDWV A @ &2
GV ARW GV SHVRQQHV TXLI
XVDIH H
SV FKROARYHY — GZIHQEDQW
AQFOMRQ HV@D MW
1RAH P OEQNP H VIBMEG
AXZEHF DX &DQDAD HW
@QV ®BIP RQCH
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/ TATXLSH WQM GH UHQEH SOV DFFHVWIEG! VRXY WDWWP HOW P ZEFDX]  VXVRHSWEBN
GDP IR HJ BV FRQAMRYY CGH YIH GV XVDIHUXUAY | HV GZP DUFKHY VRQADUGXHY
QY XQ VA WP H GH VDQWB TXLD SHCH A R1UUGHY VHUYIERY DEDSW@Y DX WRXEGBN
FRQARP QN $X 1L0GHV DQQZHV GBTXISH CHO @i GE P HD EQNGHY @HQY SUM@I DY
DYHF GH QRP ELHX  SDUMCDILHY QVSHQVDILHY GH VRQV GH VDQW GZP ROADQATXH @
FRIDER DARQ DYHE GHV @TXISHY P XOMAVASICDULHY | DYRUVH XQH P HAEBXUH SUVH HO
FKDLI H GH @ VDQM I GEDB! GHY XVDI HIXUHY

E\/l;hZc;q-l.%
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N Va? @ V8
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5 V8 @dad@

3IOENG A ©° NO

5¢8¢0 &M @
5 20

,
e

HP H\A @ QVSRUWRQ GHV P HP ELHV
RUP DANXH SRXUD WZDDVDWRQ GH
HQ SOV GH SIRSRMHJ XQ
QGPHOV QY OXU XWDVDAIRQ
DYHF LQM.CHV\VBZBKRH FRXUM HWV

SHOAMHGHNMXUGHO A GeP H
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3 WYHQURQ HB ZEXPARQ GHV 2 YHLGRVHY ) RUP DARQHVS FRxV A @ 1 DB RCH

352)$1 YIVH A IRUP HUHAP RELOVHJ A QZFKHTB GX 4 XZEHF OV SHIVRQQHY FRQAHLQZHY
SDUGKVDIH GH VXEVBGRHY SV FKROPRYHY 63$ BXUY SURFKHY DIQUL TXH GV SHYVRQGHY
XYUDQAGDQY GV P LG FRP P XCDXVELLHV DILQ GH SUIBYHQUGN VXUERVHY HAGH WGXULH
OV GV TXL\ VROVDAMRADY (Q PIVDONVXU XQH DSSIRKH TXL DAaH VDYRLY
H SUHQAHY HAVDYRLY FAQTXHY 352) $1 GYHBRSSH GHV IRP DARQY DIMIHLY HARXWY
DFFHVME®N DEDSWEY DX| WDOMBY GHV FRP P XQDXWBY HAGHV P LOHX] GH SUDWTXH

/ HSLRIWDP P HSHLP HACREP P HQAGH

. UHFRQQDAH BV VI QHV GHVXURH

. IOMYHQUUDSIGHP HONMWDGZTXDMP HQN

. IDYRIVHUGHY SUDATXHY VZEXUMILHY

«  VRAMQU®I SRXYYRUGTI LWGHY SHVRQGHY FRQFHLQZHY

«  HYRAHUGN FRP SEMJAHY FRIBPYHY DX VHOQ GX FROMXP GHVRQY HACH
VHYEHY

3DUVRQ GZERHP HMABLRYIGADO352) $1 FRQMEXH A XQH UWZBRQVH FRKAUHOM KXP DICH
HAFRQAHZH HQP DA UH GH SLBYHQMRQ GHV VXLERVHY

' ZBRHP HONH352) $1
[ $QP HUGVIRP DARQV352)$1  CDQVYRVIIIRQV\
/ DQQZH D AP DUNXZH SDUMD FRQURICDWRQ GX WDYDIOZDDMBDYHF BV SUHP LxUHV

W@IRYVIRP ¢V ADQVBIFDAHGH352)$1 VR VMH B/ DXUHQAGHY HATH EIMEL
" HY UHFRQAHV GH VXLYL ROAZUB LZDIMZHY DYHE B UHVSRQVDEGN LI IRDX] DILQGH
. P DIOMQUGN GHY/ GHFRMER DARQ

. IGHONIHUGN GALY IHFROMDY

. GRAXP HOMUGN EHVRQV GHVRAMD

. DMVMJUGN P REDDMBY GDFFRP SDIGHP HOW
( QSDUDAX®! GHV QZP DURKHV RQAZI DBP HQAZMDP RUFZHY DYHF WRLY CRXYHIBV
L2 LRQV HQ YXH GX GZBERHP HOWVXMUGHV IRLP DARQV352) $1
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8 QH SDUAP SRUEIQM GX WDYDLOGH (DQQZH D SRUB VXU B QYHBSSHP HOND WYIMRQ
HAD ERQLIFDWRQ GV RAY SZEDIRIITXHY QZRHWDILHY DX GZBERHP HQALZD IRQDOGHY
|RUP DARQY

3[1PLGWUZ[I]NDARQJ
FLZDARQ GHWRXAWHY GDIP DARQ HAWEH VRXWHQ SRXUGN @TXISHV Ll LRQDBV

. FRABWIRY GKH WRAH SWEDIDRIH GMMZH DX FRP M@V CH SIGREIH
WA IRQDX

. SRXU/XIWM GX GYHBRSSHP HQAGHY R SZEDI RILTXHY HAGH FRP P XQFDWRQ

. KDUP RQVDARQ GHV FROMOQXV DILQ GDWXUHU XQH FRKAHCAH SURYIGAD®! CDQV O
QZERHP HQAGHV IRUP DR/

&H FKDQMHJ D QZFHMMP XQ [P SRUBQAMWDYDIO GH FRRUAICDWRY GH YDOCDWRQ HW
GDCEDSVIMRQ DYHE QLI ZLHOMY UAWRXUAHY VSZADDAZHY

$11Q GHVRAMQU®G! QzP DUDIH DXWCRP HGHV |RUP DARQY CDQV BV WZILIRQY WRY NW CH
QZEDUINRQNZUB FROAYNGY HWEMMEX@Y HQP DL/ HQ( VWIH GDQV BN/ DXUHQWE HW
HQ$ EIMEL
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7RADX ®Q) GH @QQZH 352)$1 D
SRXUXIYL B GAYHBSSHP HOVHAD
FRORICDWRQ GH SDUMCDUDN DYHF
GV RIDQWP HV FRP P XCDXVELLHY
DIOL TXDYH QLIGHOM/ @TXISHV
X WHX GH @ \DQ® HV GV
VHYEHY VRADX

1 RHP EIHA QAP EWH
3OQUIFEDWRQGHV IRP DARY/
352)$1  DWF

&RQH IRQ™ &,8666 GH@ XHGH

QKB GH 0 RQAMZDO&$&786 0 RQAZDO
7206

- DOMHUADYUO

3OMQUDNRQGHVIRP DIRQY/352) $1
DYHF

' RP WP\ +RP DVRXID 5RG 3RQW

/| BWH &,666 GHD& W 1RG

- DOMHUAP DY

3OQAUIMWNRQGHVIRP DIRQYV352) $1
DYHF 3(&+ 63%6$ <0 &$ 4XEHF

&HOAH GDP W DXVRAKWRCH GH 4 XCEHF

&,8666 GHO&DSMIB! 1 DARD®

38 (

/ BWH

0,(/6 AXZEHF

0 GWGEP H

2SHY' RRU

3( &t

5%$3 - HXQGHWH

5ZBIVEWH 9B

5RQG 3RQGHSWIBN
6+(53%

7206

7UDVIARLLH - X\MFH

< &b AXHH

&666 HD& WM 1RG
&8666 GHD&DSMUMB! 1 DWRQDBH
&,8666 GH@ XHGH GBI GH 0 RQAZDO
$FPXHORIIDX
$EULGHILID

$1LH RXYHUM

$QADJH

$4368'

&$&786 0 RQAMZDO
&P S GHYDWH

&$5'

ERQULH IRQ

' RP WP\ Y%DIH &RP HDX

" IRWH&\D

*$3 9,( SIRWMW$56$+
+ZFHMXQH 3DUF ([ WMRQ
+RP DVRXAR
,QAIHRXV + HDOM &HOAHR 71RWA
/ D' DXSKICH
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[ $YDOAEHIOILHAHAM | RIP DWRQ DYH- YRXV NDYLLY SHXU 7URS SHXUSRXULQMYHIU

HQ FDV GH VIXLERVH P DBHXUHXVHP HOAO DLQMIDQAMM P H VHQY HQ FRQILDGRH HARA
VOV TXHMISH] DILUM.CDDUIYH 0 HAL \

3 DUAASDQM XGHIRUP DARQGHWQZHD K XVDIHIXUHY HABURAKHY

 HVRAMHQR THWDX] SUHP IxUHV W@ IRV IRIP ZHV ADQV BIFDALHEH352) $1
(VAH / DXUHQAGHY HAS ELMEL

/ D RZDWRQ CH WRX\WHV GDQIP DWRQ HACH VRAWH)Q SHP HMIQAB! GZE&RHP HQWV
DXWCRP HGHV IRUP DARQY ADQV BV W IRV

| H GBYHBSSHP HOAGRAWY SZEDIRILTXHY HAGH FRP P XQEDARQ | DYRUVDQAKCH
FRKZUHQPH SURVIGAD®! CDQV BV SUDATXHY GHIRUP DIRQ

/H WDYDO GH FRIDERDIR) GH YDICDARQ HW GDAESWMRY WD DYHF
QLI ZHIMY UHARXURHV VSZADDAZHY \RAWDX BRQ) GH DQQZH
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S HFKHUHKH

« &IQTXHP REIGIGHDFRRIM+(3&2 A0 @RGEP H
« 3RXU/XIWM GH @ FIQTXH GDRXSXCAMUH VRIGDILH 3WIRRFR®!I 1DAD A 0 @ GEPH  3LRWW

38' 6 ' DQV@UH

vYZHP HOV

SROFHIMARQ

« [ /D VWP DNDARQ GV SHVRQH XWDVDWFHY CH VEWECRHY HWVAQMYHMWRQ HQ
GZBHYEDH\ 0 1AL &RQAHFHAEH B! DYUoO

« ' IVARXW GRXYHIMUH GH @ MBXUQZH[ ([ SUP HUGQMME® / $UNGH SLHQAH @ SDLRBI\ A @
%$14 VHSWP ELH

. $QPDWRQ 0 DIWHGHFAWZP RQH GH @ MXUQZH[ ([ SUP HUGQVME®! / $UNGH SHAH @
SDURBI\ A@os14 RAWEWH

« &R DQP DWRQ GH M- RXUQZH DQOXH GHVHMEIMDARQDY VXUGRWHY DR W

IHP H MXUQZH DQOXHBIGX SSRWB OVRQLDAH RAWREWH
. -RAQHDQHBIGHO6&2', PLOL
« - RXUQZHVAHOMNITXHGX & 7&7 1RHP EWH

SRXY XQYHID
. &R SWHIMMNRQ DV BIFDGHGH  FRXW/ GHO DUH 8KUMIWH* WIRIHA B4$&  DYUO

HV  DYUO
. 3WHIUBWRQ GDQV B FDAH GKQFRXWY GH @y FRBIGIZGH . DUCHY%HWDGA®B' 6 POL

. &R SWHIMNRQ CDQV ®f FDAH GIXQ FRXW/ GH - HDQ 6 ZEDVHY ) DX HQ St FKRZGXFDARQ A
@' (0 QRHPEWH

. &R SBHIBWRQ CDQV B FDGLH GKQFRXW GHO \ UDP %4-DX@HX SV FKRZGXFDMRQ 8' (0
QRYHP EWH

 QANCHV

. (VAR 0 LVHVXUSIHG HWSDUAASDWRQ DX FRP IMBGHV H SHIW VDYRUH SZUHQNO
&RP P XQDXMBGH SIDATXH$36
&R &LZDIRQ GKQYIGZR GHVHMELOVDARQ A @AM P DAVDARQHQ SKDLP DAH
. SARDIH * DGR P
&RP P XQDXWGH SDURIH
" GHBSSHP HONAWARQMOX
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8 &RP MPGRUHQBMRQ GH UHKHUAKH FRIDER DWH
.« 6RAHQA P SOQBMRGX SLRWME FFxV/ 7$2 DYHE (B SKDLP DAHQILEVRUGH 6RX\VD
. * URXSHBXEVWEGRHV 5 HDWG 2 YH.ERVHO RIBON 6 XUHADGHY  $XWRP CH
. &RP MPBIHP HONGX5$36,0
« * IRXSHEHAVRX\MRQ GHV LOMIYHIDQMV P HP ELHV GX5$36,0
. &RP MIDYMHXU352) $1
. &RP M3 ®) RQMIDF  &RKDEMIMRQVRADCHME GHO RQAMZDO
. &RP MPGHYHBSSHP HO/B52) $1
.« &RP MPRUDQVDMXU[ ( [ SUP HUGQMME®! / $UNH SUHQEH @ SDURBI
. IDB{RHY%& PDYV
. &RP MPSDUMQDILHY GHWDYDICHAEH JHAMRQ GH3UR DQ
. SRRV VXUD GZFUP ICDDDARY 720 6
. &RP PG SHW (6&2',
. &RP\MP5QRDIH $,' 4
. &RP MP2SADIRY' LRW' HYDQY 5$3 60
«  SHFROQAHGHVO HP ELHV3IAHY/] &QQTXH' LRW' HYDQW
. &RP PGSR0 RQAZDDLY VXUBN 6 XLERMHV] 720 6
. &RP \MP$SFVIDB{RH 7206
. &HFOIGRYDODMRQHNP MHHSOFHGRAWMY & & &HOAH VXG
. ERFHUBMRQVXUGH XWUGH YIRRUD SWAMRQ & & &HOAH WXG

02aADV 3XEQFDARYY

o 7P RIQDIHCHAIXSHGH0 G GP H $UN®BI/ DSUIHAWH
KWV 777 QOSWIHWHD DRAXDDMV RUVH GH OIWHIDHFH FHOAH
VXG IWDSSH CH SBIQ IRHNBKS / DSIHWH

« ' HV SDWHON SUYZV GKQWDIWP HOWARQAH @ QZBHIEDQRHDX RSIREHY GOV GV
&/ 6& SUNEGH/ H' HYRU
KWBV ZZZ GCHYRUFRP DAXDOM/ SDAHQN SUYHY WDMWP HOAFRQAH
GHSHQEDGAH RSIRGHY FOF / H' HYRWU
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) RUP DARQV

) RUP DWRQFRIGHOWDDMD  $PWRQS XWQRP H

/ D.JDUEH HQ BREQAM-P HONAWBI UHARXWY FRIBFW  $PURQ$ XVRCRP H

) RUP DAWRQVXUGV YIRBIGFHV FRMIDBN  / DO DVRQJIUWVH

&RP SUHQAH OGN GBW I LQDQAHY  ( VSDRH 294/

MOZDGRH HAXVDI H GH VXEWBIGRHY SV FKRDPRYHY GDQV QHVSDRH SXEQE

5 HAZFRXYUU®N EDVHV CHDQP DIRQ  &HQAH6WSLHIH

5 @AIHIXQH GHP DQCH CHILQDQRHP HQW &HQAH WS LHUH

3 WYHQARQ HADPARQY SRXUD VDQIBS\A FKRBILTXH GDQV GZNXLSH GHWDYDIO
) RUP DARQ84$0

5ZDQP DWRQ FDLUER HVSLLDRLH DGXEOM HJ DOMWEZED ) RUP DWRQ/ DQIHVQ

7RV HADAMAHY GH @ WALDSIH ELYH HQUHDMWRQGDIGH  &HOAHBWBIHUH

7UDXP DV FRP SO HV HBRSXOMRYY YXQADEIMAZHY  &5( 0,6

&V \MICP W HQAH STIMU UVTXHY HASDANXHY GLOMIYHMRD $,' 4

0 DI HP HQANFRTEER.DW VMM DI LBICDQY @ FRP SBf M@ ) RP DARQ84$0

SPMBVAHQNITXH HZAWRD & &7&

3DUDILHVHY FRP SBMIAHY HO HOAHWHQP RIWDIRQQHD $,' 4
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